
	

225	S	Camburn	St.	
PO	Box	449	

Stanton	MI		48888	
Phone	989-831-4440				Fax	989-831-5756	

6/09/2020	 	 CASH	SUMMARY	BY	ACCOUNTS	FOR	CITY	OF	STANTON	
	 	 	 	 FROM	5/1/2020	TO	5/31/2020	
	 	 	 	 FUNDS:	101,	703,	750	
	 	 	 	 CASH	AND	INVESTMENT	ACCOUNTS	
	
	 	 	 	 	 								Beginning	 	 	 	 	 													Ending	
		Fund	 	 	 	 	 											Balance	 													Total																						Total	 												Balance																										
Account		 Description	 	 											5/1/2020																	Debits																			Credits																5/31/2020																
Fund	101	General	Fund	
101-000-001	 General	Fund	 	 				$403,286.56	 			$42,694.37												$41,041.67	 					$401,633.86	
202-000-001	 Major	Streets	 	 				$369,283.93	 					$7,871.85	 					$9,179.04	 					$370,591.12	
203-000-001	 Local	Streets	 	 				$367,732.76	 					$2,329.71	 					$9,228.45	 					$374,631.50	
590-000-001	 Sewer	Fund	 	 				$381,419.14	 					$7,275.63	 			$19,759.06	 					$393,902.57	
591-000-001	 Water	Fund	 	 				$500,188.55	 					$4,362.72												$20,030.73	 					$515,856.56	
																	 General	Fund	Total	 	$2,021,910.94								$64,534.28	 			$99,238.95										$2,056,615.61	
Fund	703	Taxes	
703-000-001	 	 	 	 									$1,733.44	 													$0.00		 												$60.43	 									$1,793.87	
	
Fund	750	Payroll	
750-000-001	 	 	 	 									$5,472.59	 				$32,990.09	 			$33,145.22	 									$5,627.72	 	
	 	 TOTAL	–	ALL	FUNDS	 	$2,029,116.97	 				$97,524.37									$132,444.60	 	$2,064,037.20	
	
Major	Deposits	 	 	 	 	 	 	 Certificate	of	Deposits/chemflex/savings	
Date	 	 Description	 	 Amounts	 	 Bank	 	 	 Amounts	
05/4/20														Act	51																																								$13,766.91	 	 Isabella	(4	CD’S)	 	 	$558,250.67	
05/4/20														State	of	MI	Revenue															$24,938.00	 	 Sidney	(1	CD)	 																	$106,008.32	
5/26/20														Charter	Communications									$4,901.30	 	 Chemical	(8	CD’S)																	$518,971.63	
5/20/20														Local	Stabilization																								$211.56																											 Chemical	(savings)																				$9,398.00	
3/13/20														Local	Stabilization																					$6,032.64																											Isabella	(savings)	 	 									$100.00	 	
																																																																																																																																Total			 																														$1,192,728.62	
	 	 	 	 	 	 	 	 	

	 	
Reviewed	by	Lori	Braman	and	Rachael	Winnie	
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MEMORANDUM 
 
 
To: Mayor Williams & Stanton City Commission 
From:  Vester Davis Jr., City Manager 
Date:  June 4, 2020 
Subject: City Manager’s Recommendation to Assign Fund Balance 
 
 
In compliance with the City of Stanton Fund Balance Policy and Governmental Accounting Standards 
Board (GASB) Statement No. 54, I would like to request confirmation of the following fund balance 
assignments: 
 

Fund Balances General Fund Major Street Nonmajor 
Funds 

Water Fund Sewer Fund 

Nonspendable      
     Cemetery Care   $58,725   
     Interfund Loans      
     Prepaids      
     Inventory      
Restricted for:       
     Debt Service    $139,392 $114,112 
     Streets  $747,239 $339,464   
Committed to:      
     Debt Service      
Assigned to:      
     Veterans Park $153,902     
     MEDC/CDBG IR $295,000   $61,000 $11,500 
     Water Tower     $100,000  
East Main Street 
Water Service 
Connection 

   $100,000  

Large Dump Truck $10,000 $25,000 $25,000 $10,000 $10,000 
Unassigned:      
 $255,569 $722,239  $1,991,910 $3,090,334 
Total Fund Balances $714,471 $747,239  $2,402,842 $3,225,946 
 
Assigning fund balance is a lower categorical constraint placed on the use of governmental funds.  
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It is important to note that the fund balance designations for financial reporting purposes will not 
necessarily align with the fund balance designations used for budgetary purposes. The City’s 
Comprehensive Annual Financial Report  (CAFR) will include reconciliation between the types of fund 
balance designations.  
 
The result of assigning fund balance shows, citizens, commission members and staff that there is a 
commitment to addressing certain capital needs.   
 
 




